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On 5/2006 CCHIT Commission Chairman Mark Leavitt, M.D. spoke at TERP
Mark Leavitt MD, the Chairman of CCHIT stated that concerning certification:


"If you don't see an acceleration in the [EHR] market, then we have failed!" 

CCHIT's mission is to accelerate the adoption of health information technology by creating an efficient, credible and sustainable certification program. Its purported goals are to:

“Reduce the risk of health IT investment by healthcare providers through its ‘assurance’.”


Unfortunately for CCHIT and for Dr. Leavitt’s ambitions, on the 10/2007 CDC report the adoption of EHR softwares was shown to have stagnated, but Dr. Leavitt to this day continues to deny the failure in his policies. Numerous CCHIT-certified EHR companies have demonstrated financial problems, which cast a shadow on the claim of CCHIT certified “assurance”. 


Below is a compendium of known CCHIT certified EHR companies going through financial difficulties. This is certainly not a complete list, and over time will grow. Some EHRs have seen an improvement in their earnings and stabilization in their stock prices, and for fairness, I will update this presentation as often as is necessary. On 7/24/2008 I have started to add URLs so that viewers can read more on the information presented. If an EHR shows strength for a significant amount of time, they will be taken off the slide.


To be fair, the combination of the new recession as well as the fact that Congress did not force any HIT onto physicians on 12/2007 was rather disastrous for many CCHIT-certified EHR vendors since speculation of increased uptake dried up. In mid-summer 2008, especially after the 7/2008 vote by Congress to try to force e-prescribing onto physicians has helped the most upper-tier CCHIT-certified EHR vendors like Cerner, QSII, and Allscripts, who have seen dramatic increases in their earnings and cash flow.
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(Updated on 8/13/2008; most stock prices plummeted on Q1 period of 2008.)



Bibliography:

· QSII (may need to be taken off- they’re doing well for mid-2008)

· Cerner (may need to be taken off- they’re doing well for mid-2008) http://finance.yahoo.com/echarts?s=CERN#chart1:symbol=cern;range=1y;indicator=volume;charttype=line;crosshair=on;ohlcvalues=0;logscale=on;source=undefined 

· Emdeon, http://austin.bizjournals.com/prnewswire/press_releases/New_Jersey/2008/05/06/NYTU110 

· http://austin.bizjournals.com/austin/othercities/nashville/stories/2008/06/23/daily24.html 

· Sage Software (restructuring, laying off employees) http://www.healthdatamanagement.com/news/vendor_news26603-1.html 

· Purkinje (restructuring, may diminish EMR market focus, laying off employees) http://www.emrupdate.com/forums/t/15945.aspx  

· Misys’ Small Practice Apps in Limbo, August 13, 2008, http://www.healthdatamanagement.com/news/alliances26781-1.html  

· Sales Up, Profit Down for QuadraMed, August 13, 2008, http://www.healthdatamanagement.com/news/vendor_performance26776-1.html   

· Greenway: “[2008] Q2 sales just announced were up 52% over 2007 and 83% over 2006”, http://histalk2.com/2008/02/16/monday-morning-update-021808/    

· athenahealth's Heavenly IPO By Tom Taulli September 21, 2007 http://www.fool.com/investing/small-cap/2007/09/21/athenahealths-heavenly-ipo.aspx 

· From Azkaban: “It’s no rumor. Siemens Med laid off around 350 in Malvern, and about 250 in Bangalore who were working on Soarian Clinicals. Lots of senior people let go in Malvern. Feel free to speculate on what this means for the future.” From Bestürzt: “About 400 people were laid-off today at Siemens in Malvern, PA.” Note: I e-mailed a Siemens spokesperson to confirm or deny and received no response, so this should be taken as nothing more than a (widely reported) unconfirmed rumor. Still, the parent company announced barely a month ago that it would be axing 17,000 workers. http://histalk2.com/2008/08/13/readers-write-81308/ and http://www.bloggingstocks.com/2008/07/09/siemens-si-more-than-lay-offs-a-strong-sign-of-recession/
· digiChart, a CCHIT-certified OBGYN EHR, has big time layoff rumors (60% of staff cut loose). It was confirmed by its CEO, Mr. Bill Bates. http://histalk2.com/2008/09/13/monday-morning-update-91508/
CCHIT HALL OF FAME





Siemens Med lays off 400 (parent company lays off 17000) on 7/2008











