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Years Ended June 30, 2008 and 2007
2008 2007

Temporarily Unrestricted
Board-  Investment Restricted Net Assets

Designated Other in Plant Net Assets Total Total

Operating revenue:
State and local per pupil
 operating revenue -$              5,006,613$  -$                -$            5,006,613$   4,686,377$    
Government grants -                266,295       -                  -              266,295        282,453         

Total operating revenue -                5,272,908    -                  -              5,272,908     4,968,830      

Expenses:
Program services -                4,865,520    142,929      5,008,449     4,608,143      
General and administrative -                549,010       4,748          553,758        449,220         
Development -                36,735         -                  -              36,735          34,986           

Total operating expenses -                5,451,265    147,677      -              5,598,942     5,092,349      

Loss on government-funded
 school operations -                (178,357)      (147,677)     -              (326,034)      (123,519)        

Other revenue:
Contributions and grants - private -                142,132       -                  6,255      148,387        113,676         
Interest income -                52,214         -                  -              52,214          57,698           

Total other revenue -                194,346       -                  6,255      200,601        171,374         

Interfund transfers -                (15,989)        15,989        -              -                   -                     

Change in net assets -                -                   (131,688)     6,255      (125,433)      47,855           
 
Net assets:

Beginning 62,108      235,417       260,903      -              558,428        510,573         

Ending 62,108$    235,417$     129,215$    6,255$    432,995$      558,428$       

Beginning with Children Charter School 

Statements of Activities

Unrestricted Net Assets

 























COMMUNITY ROOTS CHARTER SCHOOL 
(A Not-For-Profit Corporation) 

STATEMENTS OF ACTIVITIES 
 
 

  Period from 
     December 9, 2005 
  Year ended   (inception) to   
  June 30, 2008   June 30, 2007 
Revenue and support:      

State and local per pupil operating revenue  $           1,885,510   $ 1,020,822
Federal grants 229,502   217,414
State and city grants 30,203   186,527
Contributions and grants 148,283 417,809
Donated services - 64,984
Interest and other income 18,763 9,728

   Special events net of expenses of $12,728                   68,467 -
Total revenue and support              2,380,728 1,917,284

 
Expenses: 

Program services 
  Regular education 1,208,542 1,076,586
  Special education 352,245 195,193
  Other programs 112,654 46,829
Management and general 236,784 255,923
Fundraising 16,534 14,876

Total expenses 1,926,759 1,589,407
 
Change in unrestricted net assets 453,969 327,877
   
Unrestricted net assets - beginning of period 327,877 -
 
Unrestricted net assets - end of period  $              781,846  $ 327,877

 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
The accompanying notes are an integral part of these financial statements. 
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DEMOCRACY PREPARATORY CHARTER SCHOOL 
(A Not-For-Profit Corporation) 

STATEMENTS OF ACTIVITIES 
 

 
 

     
    

 
Year Ended 

June 30, 2008 

 
Period from 
December 9, 

2005 
(Inception) to 
June 30, 2007 

Revenue and support:      
State and local per pupil operating revenue   $ 2,601,470  $ 1,476,831
Federal grants  328,263  228,010
State and city grants  162,582  404,079
Contributions and grants 409,258 413,946
Donated services 68,642 106,934
Interest income 18,933 12,581

Total revenue and Support 3,589,148 2,642,381
  
Expenses:  

Program services  
 Regular education 2,359,893 1,312,978
 Special education 146,541 290,951

 Management and general 547,879 359,002
 Fundraising 75,983 19,848

Total expenses 3,130,296 1,982,779
  
Changes in unrestricted net assets 458,852 659,602
   
Unrestricted net assets – beginning of period 659,602 -
  
Unrestricted net assets - end of period  $ 1,118,454 $ 659,602

 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
The accompanying notes are an integral part of these financial statements. 
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EAST NEW YORK PREPARATORY CHARTER SCHOOL 
(A Not-For-Profit Corporation) 

STATEMENTS OF ACTIVITIES 
 
 

 
 
 
 
 

    
 
 

For the year  
ended 

June 30, 2008 

 Period from 
December 9, 

2005 
(date of  

inception) to 
June 30, 2007 

Revenue and support:      
 State and local per pupil operating revenue  $ 1,544,906  $ 1,059,845
 Federal grants  230,897  234,837

  State and city grants 19,550 129,100
 Contributions and grants 40,500 290,500
 Interest and other income 120,781 22,196

   Total revenue and support 1,956,634 1,736,478
  
Expenses:  
 Program services-regular education 1,347,581 905,640
 Management and general 251,574 307,481
 Fund-raising 48,463 7,307
   Total expenses 1,647,618 1,220,428
  
Change in unrestricted net assets 309,016 516,050
  
Unrestricted net assets at beginning of period 516,050 -
  
Unrestricted net assets at end of period $ 825,066 $ 516,050
     
  
    
  
  
  
  
     
  
    
  
  
  
  
 
 
 
 
 
The accompanying notes are an integral part of these financial statements. 
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Explore Charter School and Affiliate

Consolidated Statements of Activities
(with summarized comparative financial information for the year ended June 30, 2007)
Years Ended June 30, 2008 and 2007

2007

Temporarily Summarized
Unrestricted Restricted Total Total

Operating revenue:
State and local per pupil operating revenue 4,782,340$      -$               4,782,340$      3,843,715$     
Federal grants 322,826           -                 322,826           332,895          
State and local grants 57,141             -                 57,141             68,739            
Other revenue 17,775             -                 17,775             7,210              

Total operating revenue         5,180,082 -                         5,180,082         4,252,559 

Expenses:
Program services - School operations 4,921,171        -                 4,921,171        3,815,711       
General and administrative 615,313           -                 615,313           618,319          

Total operating expenses         5,536,484 -         5,536,484         4,434,030 

Deficit on School operations from government
 funding           (356,402) -                           (356,402)          (181,471)

Support and other revenue:
Contributions:

Foundations 5,166               -                 5,166               85,436            
Corporations 23,311             -                 23,311             20,303            
Individuals 44,252             15,103       59,355             36,355            
Other contributions and grants 7,260               -                 7,260               122,857          
Interest income 40,230             -                 40,230             39,594            
Fund-raising expenses (16,567)           -                 (16,567)            (17,031)           

Net assets released from restrictions 28,932             (28,932)      -                       -                      

Total support and other revenue            132,584       (13,829)            118,755            287,514 

Change in net assets (223,818)         (13,829)      (237,647)          106,043          

Net assets:
Beginning 794,976           74,935       869,911           763,868          

Ending 571,158$         61,106$     632,264$         869,911$        

See Notes to Consolidated Financial Statements.

2008
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FUTURE LEADERS INSTITUTE CHARTER SCHOOL

STATEMENTS OF ACTIVITIES 

YEARS ENDED JUNE 30, 2008 AND 2007

Temporarily Temporarily
Unrestricted Restricted Total Unrestricted Restricted Total

Revenues, Gains and Other Support
Public School District:

Revenue - Resident Student Enrollment $  3,514,734 $          - $3,514,734 $  3,280,302 $         - $3,280,302
New York State and City grants 149,198 - 149,148 179,367 142,455 321,822 
Contributions 502,198 29,269 531,467 455,107 75,000 530,107 
In kind contributions 59,198 - 59,198 77,407 - 77,407 
Interest income 63,347 - 63,347 13,923 - 13,923 
Other income 11,809 - 11,809 4,635 - 4,635 

4,300,484 29,269 4,329,753 4,010,741 217,455 4,228,196
Net assets released from restrictions 222,207 (222,207) - 234,531 (234,531) - 

Total Revenues, Gains and Other Support 4,522,691 (192,938) 4,329,753 4,245,272 (17,076) 4,228,196

Expenses
Program Services 4,131,862 - 4,131,862 3,808,529 - 3,808,529
Supporting Services

Management and general 238,824 - 238,824 211,371 - 211,371 
Fundraising and special events 196,532 - 196,532 154,619 - 154,619 

Total Expenses 4,567,218 - 4,567,218 4,174,519 - 4,174,519

Increase (decrease) in net assets (44,527) (192,938) (237,465) 70,753 (17,076) 53,677 
Net assets, beginning of year 664,301 222,207 886,508 593,548 239,283 832,831 

Net Assets, End of Year $     619,774 $      29,269 $   649,043 $     664,301 $   222,207 $   886,508

* Certain amounts have been reclassified for comparative purposes.

2008 2007 *

See notes to financial statements.
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(with summarized financial information for the period from January 10, 2006 (date of inception) to June 20, 2007)

Summarized Total

Information for

Period from

Year Ended June 30, 2008 January 10, 2006

Temporarily (date of inception)

Unrestricted Restricted Total to June 30, 2007

Operating revenue:
State and local per pupil operating revenue 3,723,714$ -$ 3,723,714$ 2,009,233$
Government grants 533,002 - 533,002 373,297

Total operating revenue 4,256,716 - 4,256,716 2,382,530

Expenses:
Program services 3,703,728 - 3,703,728 2,103,741
Management and general 297,243 - 297,243 373,872

Total operating expenses 4,000,971 - 4,000,971 2,477,613

Income (deficiency) from School operations 255,745 - 255,745 (95,083)

Support and other revenue:
Contributions 120,436 162,362 282,798 294,174
Other income 65,046 - 65,046 29,488
In-kind revenue 37,493 - 37,493 41,261
Net assets released from program restrictions 129,002 (129,002) - -

Total support and other revenue 351,977 33,360 385,337 364,923

Change in net assets 607,722 33,360 641,082 269,840

Net Assets:
Beginning 242,243 27,597 269,840 -

Ending 849,965$ 60,957$ 910,922$ 269,840$

See Notes to Financial Statements.

Statements of Activities

Hyde Leadership Charter School









KIPP ACADEMY CHARTER SCHOOL

STATEMENT OF ACTIVITIES

Year ended June 30,

Temporarily Temporarily Permanently
Unrestricted Restricted Total Unrestricted Restricted Restricted Total

Operating revenue:
State and local per pupil operating
 revenue 2,805,085$     2,805,085$   2,688,070$    2,688,070$ 
Government grants 153,878          153,878       202,325         202,325     

Total operating revenue 2,958,963        2,958,963      2,890,395      2,890,395    

Operating expenses:
Program services:

School operations 3,084,851       3,084,851    2,624,974      2,624,974  
KIPP to College 1,604,240       1,604,240    876,350         876,350     
KIPP Opportunity Fund 478,169         478,169     
NYC Expansion Program 553,376          553,376       207,936         207,936     
Orchestra special programs 379,035          379,035       366,392         366,392     

Total program services 5,621,502        5,621,502      4,553,821      4,553,821    

  Supporting services -
   Management and general 674,072          674,072       545,634         545,634     

Total operating expenses 6,295,574        6,295,574      5,099,455      5,099,455    

School operating deficit (3,336,611)      (3,336,611)   (2,209,060)     (2,209,060) 

Other revenue and expenses:
   Contributions and grants - cash 424,654          2,877,400$     3,302,054    1,298,857      1,248,000$   2,546,857  

Fund-raising expense (258,779)         (258,779)      (135,463)        (135,463)    
Interest and other income, net 206,151          206,151       114,929         114,929     
Donated services 28,335            28,335         3,570             3,570         
Realized (loss) gain
 on marketable securities (28,968)           (28,968)        116,224         116,224     
Net assets released from restrictions 3,140,756       (3,140,756)     -                   1,177,871      (977,871)      (200,000)$     -                

Change in net assets 175,538           (263,356)          (87,818)          366,928         270,129         (200,000)        437,057       

Net assets at beginning of year 4,029,053       506,759         4,535,812    3,662,125      236,630       200,000       4,098,755  

Net assets at end of year 4,204,591$      243,403$         4,447,994$    4,029,053$    506,759$       - 0 -    $          4,535,812$  

2008 2007

See Notes to Financial Statements
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Year ended June 30,

Temporarily Temporarily
Unrestricted Restricted Total Unrestricted Restricted Total

Operating revenue:
State and local per pupil operating revenue 2,162,162$ 2,162,162$ 1,473,829$ 1,473,829$
Government grants and contracts 215,164    215,164     339,570    339,570    

Total operating revenue 2,377,326   2,377,326   1,813,399   1,813,399   

Operating expenses:
Program services: 

School operations 2,394,758 2,394,758 1,458,292 1,458,292 

Total program services 2,394,758   2,394,758   1,458,292   1,458,292   

Supporting services:
Management and general 219,465    219,465     134,131    134,131    
Fund-raising 64,083      64,083       38,865      38,865      

Total supporting services 283,548      283,548      172,996      172,996      

Total operating expenses 2,678,306   2,678,306   1,631,288   1,631,288   

School operating surplus (deficit) (300,980)   (300,980)    182,111    182,111    

Other revenue and expenses:
Contributions and other grants 760           25,000$   25,760 221,632    221,632    
Interest and other income - net 59,076      59,076 38,696      38,696      
Realized gain on marketable securities                  7,242        7,242        
Donated services 69,178      69,178 41,683      41,683      
Net asset released from restrictions 219,980    (219,980) 

Change in net assets 48,014      (194,980) (146,966)    491,364    491,364    

Net assets at beginning of year 907,242    219,980  1,127,222 415,878    219,980$ 635,858    

Net assets at end of year 955,256$    25,000$    980,256$    907,242$    219,980$ 1,127,222$ 

KIPP AMP ACADEMY CHARTER SCHOOL

STATEMENT OF ACTIVITIES

20072008

See Notes to Financial Statements
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KIPP INFINITY CHARTER SCHOOL

STATEMENT OF ACTIVITIES

Year ended June 30,

Temporarily Temporarily
Unrestricted Restricted Total Unrestricted Restricted Total

Operating revenue:
State and local per pupil operating revenue 2,449,149$ 2,449,149$ 1,687,271$ 1,687,271$
Government grants and contracts 175,455    175,455     302,450    302,450    

Total operating revenue 2,624,604   2,624,604   1,989,721   1,989,721   

Operating expenses:
Program services:
  School operations 2,657,819 2,657,819 1,488,489 1,488,489 

Total program services 2,657,819   2,657,819   1,488,489   1,488,489   

Supporting services:
  Management and general 219,785    219,785     130,875    130,875    
  Fund-raising 67,316      67,316       41,345      41,345      

Total supporting services 287,101      287,101      172,220      172,220      

Total operating expenses 2,944,920   2,944,920   1,660,709   1,660,709   

School operating surplus (deficit) (320,316)   (320,316)   329,012    329,012    

Other revenue:
   Contributions and other grants 993           993            220,100    220,100    

Interest and other income - net 55,662      55,662       44,913      44,913      
Realized gain on marketable securities -                15,088      15,088      
Donated services 67,692      67,692       40,197      40,197      

   Net assets released from restrictions 219,980    (219,980)$ -                

Change in net assets 24,011        (219,980)   (195,969)     649,310      -           649,310      

Net assets at beginning of year 1,097,040 219,980  1,317,020 447,730    219,980$ 667,710    

Net assets at end of year 1,121,051$ - 0 -    $     1,121,051$ 1,097,040$ 219,980$ 1,317,020$ 

2008 2007

See Notes to Financial Statements
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MANHATTAN CHARTER SCHOOL 
(A Not-for-Profit Corporation) 

STATEMENT OF ACTIVITIES 
FOR THE YEAR ENDED JUNE 30, 2008 

 
 
 

   Temporarily    
 Unrestricted  Restricted  Total  
Revenue and Support:       

 State and local per pupil operating revenue $   1,713,735 $ -  $ 1,713,735
 Federal grants 133,724 -  133,724
 State and city grants 88,828 -  88,828
 Contributions and grants 5,200 -  5,200
 Interest income 18,300 -  18,300
 Net assets released from restrictions -   
  satisfaction of purpose restrictions 89,470 (89,470)  -
  Total revenue and support 2,049,257 (89,470)  1,959,787
   

Expenses:   
 Program services 1,502,986 - 1,502,986
 Management and general 345,499 - 345,499
 Fundraising 4,614 - 4,614
  Total expenses 1,853,099 - 1,853,099
  
Change in net assets 196,158 (89,470) 106,688
  
   
Net assets at beginning of year 572,706 89,470  662,176
   
Prior period adjustment (101,791) -  (101,791)
   
Net assets at end of year $ 667,073 $  -  $ 667,073 
   
   
   
   
   
   
   
   
   
   

 
 
 
 
 
 
The accompanying notes are an integral part of these financial statements. 
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NEW HEIGHTS ACADEMY CHARTER SCHOOL 
(A Not-For-Profit Corporation) 

STATEMENTS OF ACTIVITIES 
 
 

        
 Year ended June 30, 2008   
  

 
 
Unrestricted 

  
 

Temporarily 
Restricted 

  
 

Total 
All Funds 

 Period from 
April 15, 2005 
(inception) to 
June 30, 2007 

        
Revenue and support:        

State and local per pupil operating         
  Revenue $      4,724,280  $                  -  $      4,724,280  $         2,166,630
Federal grants 353,558  -  353,558  258,026
State and city grants 222,939  - 222,939  531,238
Contributions and grants 161,475 10,000 171,475 77,275
Donated services - - - 25,000
Interest income 9,151 - 9,151 10,066
Net assets released from restriction - - - -

Total revenue and support 5,471,403 10,000        5,481,403 3,068,235
  
Expenses:  

Program services  
 Regular education 3,211,462 - 3,211,462 1,856,838
 Special education 357,259 - 357,259 220,420
 Other programs 181,648 - 181,648 38,178

 Management and general 769,698 - 769,698 190,712
Fundraising 66,780 - 66,780 11,542

Total expenses 4,586,847 - 4,586,847 2,317,690
  
Changes in net assets 884,556 10,000 894,556 750,545
   
Net assets – beginning of period 750,545 - 750,545 -
  
Net assets - end of period $      1,635,101 $           10,000 $       1,645,101  $            750,545

 
 
 

 
 
 
 
 

 
 

 
 
The accompanying notes are an integral part of these financial statements. 
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Opportunity Charter School 
 
Statements of Activities 
(with summarized financial information for the year ended June 30, 2007) 
Years Ended June 30, 2008 and 2007 
 

3 

Summarized
Temporarily Comparative

Unrestricted Restricted Total Total

Operating revenue:
State and local per pupil operating revenue 5,930,071$      -$                  5,930,071$         3,819,739$      
Government grants 420,554           -                    420,554 390,745

Total operating revenue 6,350,625        -                    6,350,625           4,210,484        

Operating expenses:
Program services:

General education 1,756,672        -                    1,756,672           2,271,877        
Special education 4,189,709        -                    4,189,709           2,097,114        

General and administrative 462,348           -                    462,348              398,825           

Total operating expenses 6,408,729        -                    6,408,729           4,767,816        

Deficit on school operations from
 government funding (58,104)           -                    (58,104)               (557,332)          

Support and other revenue (expenses):
Contributions 174,647           400,000        574,647 702,032
Net assets released from restrictions - satisfaction of 
 purpose restriction 538,064           (538,064)       -                          -                       
Other income 49,470             -                    49,470 56,957
Fund-raising expenses (95,674)           -                    (95,674)               (122,043)          

Total support and other revenue (expenses) 666,507           (138,064)       528,443              636,946           

Change in net assets 608,403           (138,064)       470,339              79,614             

Net assets:
Beginning 489,635           142,363        631,998              552,384           
Ending 1,098,038$      4,299$          1,102,337$         631,998$         

See Notes to Financial Statements.

2008 2007 

 
 
 









ROSS GLOBAL ACADEMY CHARTER SCHOOL 
(A Not-For-Profit Corporation) 

STATEMENTS OF ACTIVITIES 
 
 

 
 
 
 
 

    
 

For the Year 
Ended 

June 30, 2008 

 Period from 
January 10, 2006 

(Date of  
Inception) to 
June 30, 2007 

Revenue and support:      
 State and local per pupil operating Revenue  $       2,424,580  $ 1,734,688
 Federal grants    313,157    86,516

  State and city 61,860  204,197
 Contributions and grants 1,380,128  596,250
 Donated services 129,600  397,664
 Interest and other income 252  2,930

   Total revenue and support 4,309,577   3,022,245
  
Expenses:  
 Program services 2,532,657  1,974,655
 Management and general 601,637 2,037,142
 Fund-raising 18,182 85,014
   Total expenses 3,152,476 4,096,811
 
Change in unrestricted net assets 1,157,101 (1,074,566)
 
Unrestricted net Assets (deficiency) at beginning of period (1,074,566) -
  
Unrestricted net Assets at end of period $            82,535  $ (1,074,566)
     
  
    
  
  
  
  
     
  
    
  
  
  
  
 
 
 
 
 
The accompanying notes are an integral part of these financial statements. 
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THE WILLIAMSBURG CHARTER HIGH SCHOOL 
(A Not-for-Profit Corporation) 

STATEMENT OF ACTIVITIES 
FOR THE YEARS ENDED JUNE 30, 

 
 
 

 2008  2007 
     Total  Total 
   Temporarily  All  All 
 Unrestricted  Restricted  Funds  Funds 
Revenue and Support:       

 State and local per pupil operating revenue $ 6,816,686 $ -  $ 6,816,686 $ 4,763,457
 Government grants 110,671 -  110,671 281,579
 Contributions and grants 101,750 190,000  291,750 233,643
 Donated facility 97,830 -  97,830 -
 Investment income, net 26,999 -  26,999 6,270
 Other income 44,114 -  44,114 19,860
 Net assets released from restrictions -  
  satisfaction of purpose restrictions 178,816 (178,816 ) - -
  Total revenue and support 7,376,866 11,184  7,388,050 5,304,809
  

Expenses:  
 Program services 6,303,740 - 6,303,740 3,692,024
 Management and general 730,335 - 730,335 566,955
 Fundraising 183,486 - 183,486 208,069
  Total expenses 7,217,561 - 7,217,561 4,467,048
 
Change in net assets 159,305 11,184 170,489 837,761
 
  
Net assets (deficiency) at beginning of year 735,388 68,816  804,204 (33,557)
  
Net assets at end of year $ 894,693 $  80,000  $ 974,693 $ 804,204
  
  
  
  
  
  
  
  
  
  

 
 
 
 
 
The accompanying notes are an integral part of these financial statements. 
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